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Price Movements Are Small-
Court Cases of Interest.

Mi Initial Imarovemeat was shows la
th.- quotatloBs recorded al th«- opening
"f th«- stock market yesterday. BentI«
um m was assisted considerably by His
chaerfal tone reported from London,
specially it,.- betterment In tbe foi
«W opper in. tal mnrk.-t. whl u

helped copper stocks here. s,im<
¡UK was o < vident ai Hie opening in
Union Pa« Iflc bul the market bore all
tho earmarks of profeselonal op«
turns, und after the steam iia.i b on

taken oui nf bullish activity, with
Reading as a leader hi the uni nt the
flrst hour, ,, qulei tons prevailed ind
transactions wer.- limited. One of the
features of the morning seaalon eras a

«iodine in sum Fork, Sum Haven A
Hartford, which touched s new low
point, and another was in Wiscon In
Central, which lnui ¦« rigorous rise

Impressions among traders were nut
uniform, and quite b different Inter¬
pretation was given regarding the
tremí of prices. Borne erere Incllnod
to Hip view thai submitting ¡t briol I
the Supreme Courl In the rate caeos
would delay i d< lakw In the Mum.
sots rat«- case fo some months, and
thus take it oui of the merket as u

factor in tho mean time, which would
leave s was open for s vigorous cam«

paJga mi the bull aide, while othera
thought the Minneaota rate caae might

Ibe handed down at any time, and that
bU» k- were a aale «.n each sdvan« a
A new i.iias.' \v.is given t«> the rail

road situation, however, In th«* Rlini
by the Department of Juatlc.i Mon
day of a brief with the ITalted Btatea
Supremo Court which Involves fortj
five rat« osees from Mlnneeota, Ore¬
gon, Missouri, Arksnsss, Kentucky an«!
West Virginia now before tho courl an
appeal. These rases were submitted
more than ¦ war a«i> .in'i cover tiio

Issue Involved In the question «¦* the
right ,,r atatea to control Interstate
trafilo within state boundsi y lin«
In the bri.-f died on Monda) the i
ernmenl attacks the right of Individual
states to make rates which may ai
Interstate commerce, and thU notion
will delay some decisions, but when
r- nd« red the result will be of the ut¬
most mportsn« s to railroada and will
clarif) riie rights of the states and the
federal government In the q íestioni r

Interstate commerce. The most Impor¬
tant of the raaea la queatlon la the
Minneaota rate caae, which had Its oe«

ginning In May, i:««»:, and which f»r

the last several months baa had an In¬
fluai.h th" stock iiiatk«-t by r« aeon
«.f its expected decieion on Mondaj «-f

w« k. and Its failure to a]
has kepi Wall street unsettled.
The developmentfl of the das « h h

attracted aUeuti.ni in the finan« ial d -

trtci included tho California situation
,iini Prealdent Wilson's appeal t.. G
emor Johneon to aaaume an Impartial
attitude an.i not diacrlminete against
Japan or any other nation, ltitere«t
was also shown on tho announcement
from Bt Paul that the circuit C
had viewed the segregation plan or the
Union-Southern Paclflc la s waj thai
disturbed traders and resulted In s

selling «if Bouthei a Pa« .h«-.
An encouraging appearance « is

given to the Investment markel by *he

Improvement in bond transactions .,«ni

a broadening of Interest among buyers.
The feeling among tho bond ho isea is

reaaed, iras that with a return of
easier money conditions there win be
.. revival «'f Interest m <«,<><"i bonds
which may be selling al attractive
yields. Poiitio« hihI the Isrlff aitracteii

I attention, but were "f minor Interest,
Th«.- money market displayed an eaalei

I tendency, with short time loans rang
11 j tí around 4 per tent Hnd míku.v of B

relaxation in commercial paper, in

whieii transactions were reported at

prices running from !« to ß«a par cent.

Boms cell loan* were renewed at '-' ,

per cent) bul the prevailing rate was

about .''. |>«-r cent The closing Of the

market was Irregular, end changas on

ill- whole were not Importât,t.

H\Nl>v BKVKKKNCK.
Vielü« of leuajmr BCMve »to, k» h»«e,l

mi the |ireM*Dt «>«-llinf |>rli e« ami tlteil
«li.lilriul rules:

Aiiiniuaaealed Capper .7.76
Am. «h.m (un preferred .7.;«5
\ m,- r h un "»in. It nie i oiiiiiiiui.:. ; |

\inrrl. nu BaeHlas preferred 8.Î.

\iiierli un l'el.-|iln>iie in.I 1 >!«.., rap Ii 6.16

« iiiiiiilinii I'»« III. I.«IB

« ..n-iiliilrtteil Qos. I.;,,-,

«.r^at Nnttliern preferred . VIH
I Him.I. « enlrnl . 3.HB

i«ehlgh \ aile» . « .:,,

I »iil-iille * Nn.livllle . .«, ':,;

Vrw gfMh < entrai .4.8H
N.irtlieri« l'ut'Mc . «¡.04

Paaaaptvaala Raltoaai . Ml
K.nilii.« .tM
t ilion I'aclflc common .

«. n;

I nlle.l «tnle» "itee| i oniiiiiiii .«.00

MONEY AND EXCHANGE.
THE MONEY MARKET Call Btoaey

w.iM dull Hat«'v: Opening fAt per c-nt,

highest I peí cent, closing -** i""r osat
Time atone) was eaey. Ratea. 4 per

coal for slaty days, *'"t\ per oral for
niii.-n days, 4«. «r i!- pei «-«-tit fur four
months, ''a''*'- pel cenl for «Uve naontha,
t'a'iH'.. pei cent for six months Mercan«
tile paper v\as fail Kates .v_.nt> per cent
ta sixt) to iiiii.i.v days' Indoraed and
choice tour tu ^i\ months singla itsmea

FOREIGN EXCHANGE, Foreign ai

change closed firm Vester<lay]s quoti
lion: I«, linn.«i M.-i Una. ««'.«...i i i ;«' cable
;¦;.¦> cty-daj bills. « t&40U4 *',»..,

short fram is ::-«.'. abort reiche-
iii. i: IV1- '« i II pin« ! ';:

DOMESTIC EXCHANGE Boston, par;
mnah, buying Ha discount, aeUing

par; Ban Prancleco. sight Is premium,
telegraphic '.« premium; Charleston, bay«
inn pm Bellini l-Wc premium; ChlcsM
in1; Nea Orleans, commerdsl -".<¦ die-
count, lunik ii premium; St. i«ouK es-

change ><. premium bid« ISc sskod.
SILVER MARKET «Bar silver in Ix.n-

«¡iin waa Bteady at _¦: n-inii.
MEXICAN EXCHANGE Mszlesn es-

change <«n Nee «fork was <iu.it<>il Ht M ...

unchang« d
SI'llTliKASI'ltY The tnit.-.l Htates

Bub-Treaaury was ¡( creditor at the Clear-
Ins liouae yesterday t«. the extent of
$372,29»;
RANK CL.EARINOS \« W York, n-

changes IM3.6tf.52l balance t2o.086.915;
schangt>fl i"At%i.4S9. balance 1612.«

«16; Philadelphia, exchangee $_S.«i)iHi>.i>43.
belann fB._85.406: Pittsburgh, exchangee
S12.Bii3.g42: Baltimore, exchanges 1« 271,«W.
balance V7B).*01; t'hicago, exchangea K.'.-
245.1,71, balance J:,lva,»>,¡; st. i.nui-i, ex-
«haiiRe.s S1XS21 .BTi». balance 11,011.7..-,

Y E
Tuesday. April 22..Total tales for the day. 214,780 shares, compared with

657, 105 shares for the corresponding day in 1912.
Total sales January 1 to April 22. inclusive, 28,527.381 shares, compared

with 44,852,448 shares for the same period in 1912.
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BANK STOCKS ON STOCK EXCHANGE.
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CONSOLIDATED EXCHANGE.

lowei The special w. .1Kr.. .-,* u«-,..., .., ¦¦.

New Haven exerted in advetae Influence
upon the i4«-r--i .u liai Hi odd loi ti Biisai
tt«.ii-i thai stock opened on the Consoll
dated at ii:'.'2 i«i««i declined to iix»1.. iudg-
inK from fl *j .. talk In th< .afternoon, tberi
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STANDARD OIL SUHSIDIARIES.
The entiie market oontlnued the h.i-

eance «>f the «i;«v piavloua Kureks Pipe
Une advanced from M to S7S, Standard <>f
New Jersey >"i<l up t«< A4, Standard ol
California from im to im, Cumberland
»Pipe Une rum ft t«i M, Chesebrouch
atanufa«2turing ft«>m 071 t<> »".77, Buckeye
Pipe .im- from i»* to 171, closing at about
the lililí prices nf he «luv
uTsielakad b] Qlleerl Kttett * <o. Ne 3: wan

stre«-i 1
(All u 11 .' BI IiiIIhik per »haie

11:.1 Ask. I in.1 Aas
Aaglo-An II isl Souiherii P I, '".
Ailantl. I:, f IM »J1S South I'enn Oil DM H.5
Rorne-S. mil HW It.''» S«. XX' l'a P I. Ul 16.'.
Bockeya P 1. I«*l it« sum .» ef <'ai 1«: 1»«
Cheafare MfK 171 M S'nn <» of Ind :i:7 B3
»'nloiilal (»II l.i» HO, Htsti (» of Kan BH ;.»..'.
Continent «hi Ittfl .JtaJBtaa <> «r Km 3i0 40.'.
«'renient C 1, fj M Stan «1 i.f Nel, 30T, J'.'O
Combar P U 71 ¦ stun 0 ef N .1 s.'.i si
Eureka p i» M .vastan n of N Y >.:to «in
«¡al Stsnal «»Il 1W TO.'. Stan O of Ohio M
do prarf .«n ligjataa Oil fold). MM

IiKltena P I. US 14.". Buha en Mor 7«V)
Nat Tran«lt «4 4«! Swan A Ftneh 19.'. :«Y,
S V Trsn.lt 3X» 34>> In Tank l.ln» ¦ «1
N'orthsm p 1. i;7 122 Vacuum Oil... 171 M
Ohio Oil IM 134 Washlnainn «111 7«
I'ralri.. «x 4. Q ¦*>/) »»0 XX aters-l'len- HM
Solar Reflnlnn ».70 S4*J
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